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Private real estate has been showing 
steady growth, with five straight 
quarters of positive returns driven  
by stable income and slight property 
value gains
Strong demand and limited new 
supply are reducing vacancies and 
boosting rents, which should drive 
growth in net operating income
Property types tied to demographics 
and innovation are expected to 
outperform, with results varying by 
location and type

What You Need To Know

Clarion Calls:			   
A New Chapter for U.S. Private Real Estate
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Public Market Pricing Support: The valuations of public REITs, which have often served as an early indicator for private real 
estate trends, support a commencing cycle.
Resumption of Fed Rate Cuts Expected to Support Liquidity & Overall Economy: Easing by the Federal Reserve should 
lower borrowing rates and benefit investment returns which we expect to increase transaction volume.
Structural Benefits of Well-Leased Properties: Stabilized, well-leased private real estate can serve as the foundation of 
investors’ real estate portfolios, given its lower risk profile and strong risk-adjusted returns.
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Since 2000, following a period of 
negative appreciation, real estate 
values rebounded significantly.
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Private Real Estate Appears Attractive Relative to Other Asset Classes

A New Positive Cycle Has Begun 


