
 

 

 

     
 
May 21, 2026 – Clarion Partners Europe, the real estate investment manager, has acquired a portfolio of six 

newly developed supermarkets across Portugal from Dutch-based developer Ten Brinke, on behalf of one of 

its commingled funds. The properties, totalling c. 13,000 sqm, are fully leased on new 20-year terms to one of 

Europe’s largest food retailers. 

 

Each of the six assets has been recently delivered to modern technical standards and with rooftop photovoltaic 

panels. 

 

Located within densely populated locations, with c. 60% of the portfolio’s annual base rent generated in the 

Greater Lisbon and Porto regions, the assets are ideally located to benefit from major population centres and 

key transport connections. 

 

Max Rooney, Director at Clarion Partners Europe, commented: “The Portuguese food retail sector is highly 

attractive, underpinned by resilient consumer spending and strong tenant covenants. This portfolio aligns with 

our conviction in the sector’s long-term defensive characteristics, offering stable, predictable income streams 

while also benefitting from modern, strategically located assets around key population centres.” 

 

Thorben Schaefer, Managing Director at Clarion Partners Europe, added: “This transaction represents a 

compelling long-income opportunity, allowing us to capitalise on ongoing investor interest in essential, 

convenience-driven retail formats.” 

 

Clarion Partners Europe was advised by Linklaters, Arcadis, CBRE and Deloitte. 
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### 
 
About Clarion Partners Europe 
Clarion Partners Europe Ltd. is focused on investing in logistics, industrial, and long-income sale and 
leaseback properties located across Germany, the Netherlands, France, Spain, Italy and other European 
countries. Clarion Partners, LLC (Clarion Partners), an SEC registered investment adviser with FCA-
authorized and FINRA member affiliates, has been a leading U.S. real estate investment manager for over 40 
years. Headquartered in New York, the firm maintains strategically located offices across the United States 
and Europe, and owns a majority stake of Clarion Partners Europe. With $72.6 billion in total assets under 
management, Clarion Partners offers a broad range of real estate strategies across the risk/return spectrum 
to approximately 500 institutional investors across the globe. For more information, visit  
www.clarioneurope.com or LinkedIn. 
 
About Franklin Templeton 
Franklin Resources, Inc. [NYSE:BEN] is a trusted investment partner, delivering tailored solutions that align 
with clients’ strategic goals. With deep portfolio management expertise across public and private markets, we 
combine investment excellence with cutting-edge technology. Since our founding in 1947, we have 
empowered clients through strategic partnerships, forward-looking insights, and continuous innovations – 
providing the tools and resources to navigate change and capture opportunity. 
  
With more than $1.7 trillion in assets under management as of January 31, 2026, Franklin Templeton 
operates globally in more than 35 countries. To learn more, visit franklintempleton.com and follow us 
on LinkedIn.. 
 
This material is intended to be of general interest only and should not be construed as individual investment 
advice or a recommendation or solicitation to buy, sell or hold any security or to adopt any investment 
strategy. It does not constitute legal or tax advice. The views expressed are those of the investment manager 
and the comments, opinions and analyses are rendered as at publication date and may change without 
notice. The information provided in this material is not intended as a complete analysis of every material fact 
regarding any country, region or market. This material is made available by the following Franklin Templeton 
entities in those countries where it is allowed to carry out relevant business. 
  
Issued in Europe by Franklin Templeton International Services S.à r.l. – Supervised by the Commission de 
Surveillance du Secteur Financier – 8A, rue Albert Borschette, L-1246 Luxembourg. Tel: +352-46 66 67-1. 
  
Issued by Franklin Templeton Investment Management Limited (FTIML). FTIML is authorised and regulated 
in the United Kingdom by the Financial Conduct Authority. 
 
© 2026 Franklin Templeton. All rights reserved. 
  
BEFORE INVESTING, CAREFULLY CONSIDER A FUND’S INVESTMENT OBJECTIVES, RISKS, 
CHARGES AND EXPENSES. YOU CAN FIND THIS AND OTHER INFORMATION IN EACH 
PROSPECTUS, AND SUMMARY PROSPECTUS, IF AVAILABLE, AT 
WWW.FRANKLINTEMPLETON.COM OR CONTACT YOUR FRANKLIN TEMPLETON 
REPRESENTATIVE. PLEASE READ THE PROSPECTUS CAREFULLY BEFORE INVESTING. 
 
Investment Risks  
Past performance is no guarantee of future results. All investments involve risk, including loss of principal. 
Diversification does not ensure against loss. An investment should be considered long-term within a multi-

http://www.clarioneurope.com/
https://www.linkedin.com/company/clarionpartnerseurope/
http://www.franklinresources.com/
http://franklintempleton.com/
http://www.linkedin.com/company/franklin-templeton/posts/?feedView=all


 

 

asset portfolio and should not be viewed individually as a complete investment program. The Fund is 
subject to a high degree of risk; additional risk considerations are listed below: 
 
Liquidity Risks:  
The Fund should be viewed as a long-term investment, as it is inherently illiquid and suitable only for investors 
who can bear the risks associated with the limited liquidity of the Fund. Limited liquidity is provided to 
shareholders only through the Fund’s quarterly repurchase offers for no more than 5% of the Fund’s shares 
outstanding at net asset value. There is no guarantee these repurchases will occur as scheduled, or at all. 
Shareholders may not be able to sell their shares in the Fund at all or at a favorable price. 
 
Real Estate Investment Risks: 
The Fund’s investments are highly concentrated in real estate investments and therefore will be subject to the 
risks typically associated with real estate, including but not limited to fluctuations in lease occupancy rates and 
operating expenses, variations in rental schedules, which in turn may be adversely affected by local, state, 
national or international economic conditions. Such conditions may be impacted by the supply and demand 
for real estate properties, zoning laws, rent control laws, real property taxes, the availability and costs of 
financing, and environmental laws.  
 
Furthermore, investments in real estate are also impacted by market disruptions caused by regional 
concerns, political upheaval, sovereign debt crises, and uninsured losses (generally from catastrophic events 
such as earthquakes, floods and wars). Investments in real estate related securities, such as asset-backed or 
mortgage-backed securities are subject to prepayment and extension risks. 
 
Private Market Investments Risks: 
An investment in the Fund is suitable only for investors who can bear the risks associated with private market 
investments (such as private credit and private equity) with potential limited liquidity. Shares will not be listed 
on a public exchange, and no secondary market is expected to develop.  
 
Franklin Distributors, LLC. Member FINRA, SIPC. All entities mentioned are Franklin Templeton affiliates 
companies Investment Products: NOT FDIC INSURED | NO BANK GUARANTEE | MAY LOSE VALUE. 
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