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Clarion Partners Announces Creation of Power & Energy
Strategy Group, Appoints Magesh Srinivasan to Lead
Initiative

NEW YORK, NY - October 6, 2026 — Clarion Partners, a leading U.S. real estate investment manager and one
of the largest owner and operators of logistics properties in the United States, is launching a new team
dedicated to optimizing Clarion’s power and energy strategy across its large-scale industrial real estate portfolio.
Through this work, Clarion expects to secure appropriate levels of power for existing and prospective tenants,
optimize energy infrastructure and operating costs across the portfolio, and monetize power availability as a
source of leasing, development, and asset value.

Given its broad market insight, development activity, and vast tenant relationships, Clarion is witnessing
firsthand the rapidly growing demand for electricity driven by data centers, advanced manufacturing,
electrification, and other power-intensive uses. As a result, power availability, grid capacity, infrastructure
investment, and energy costs are becoming increasingly important for industrial properties and businesses.

To lead this area of focus, Clarion has hired Magesh K. Srinivasan in the newly created role of Senior Vice
President, Power & Energy Strategy. In his role with Clarion, Srinivasan will establish power and energy
management as a core strategic capability for the Firm, developing a portfolio-wide view of power availability,
infrastructure constraints, and opportunities. He will work closely with investment, development, leasing, and
asset management teams, as well as utilities and grid stakeholders, to incorporate power considerations into
investment and development decisions and support evolving tenant requirements, including electric vehicle
charging, advanced manufacturing and other power-intensive uses.

Srinivasan brings more than 18 years of experience in energy markets, structured transactions, power trading,
and infrastructure strategy across the U.S. and Europe. He joins Clarion from Prologis, where he most recently
served as Global Head of Energy Markets, leading energy market, and infrastructure strategy across the
company’s logistics real estate portfolio in the U.S., Europe, and Mexico. His responsibilities included structured
power transactions, energy risk management, utility-scale and distributed energy solutions, and the
development and evaluation of energy infrastructure investments. Prior to his time at Prologis, Srinivasan spent
more than 14 years at Southern California Edison in senior energy market, procurement, and strategy roles
where his responsibilities included managing a multibillion-dollar energy portfolio, helping shape regulatory and
market reform associated with the growth of Community Choice Aggregation (CCA), and engaging extensively
with regulators and policymakers.

“Industrial tenants are becoming more power-intensive because of automation, robotics, advanced
manufacturing, electrification and data-center-related businesses,” said Clarion Partners President Josh
Pristaw. “Power has evolved from a simple building operating expense to a real estate investment variable and
property differentiator.”
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“As power availability is becoming an increasingly important consideration across the industrial real estate
landscape, Magesh’s appointment reflects Clarion’s focus on anticipating these structural changes and
incorporating power considerations into investment, development and portfolio strategy,” adds Dayton Conklin,
Managing Director and Head of Industrial Platform at Clarion Partners. “His leadership will strengthen our ability
to identify opportunities, manage risk, and create value across our industrial portfolio.”

Srinivasan will be based in Dallas, Texas.
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About Clarion Partners

Clarion Partners, an SEC registered investment adviser with FCA-authorized and FINRA member
affiliates, has been a leading U.S. real estate investment manager for more than 40 years. Headquartered
in New York, the firm maintains strategically located offices across the United States and Europe. With
over $73 billion in total real estate and debt assets under management, Clarion Partners offers a broad
range of real estate strategies across the risk/return spectrum to 500 institutional investors across the
globe. Clarion is scaled in all major property types and was an early entrant into the Industrial sector. The
Firm’s global industrial team manages a 945+ property portfolio in the U.S. and Europe consisting of more
than 245 million square feet. For more information visit www.clarionpartners.com and follow us

on LinkedIn and YouTube.

About Franklin Templeton

Franklin Templeton is a trusted investment partner, delivering tailored solutions that align with clients’
strategic goals. With deep portfolio management expertise across public and private markets, we
combine investment excellence with cutting-edge technology. Since our founding in 1947, we have
empowered clients through strategic partnership, forward-looking insights, and continuous innovation —
providing the tools and resources to navigate change and capture opportunity.

With more than $1.79 trillion in assets under management as of June 30, 2026, Franklin Templeton
operates globally in more than 35 countries. To learn more, visit franklintempleton.com and follow us
on LinkedIn. Franklin Resources, Inc. [NYSE: BEN]
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